i9o                     ECONOMIC HISTORY
Between the Restoration and the Revolution the tonnage of
trading ships was doubled l; and at the end of the seven-
teenth century England and Holland were coupled together
as the two countries which " drive the greatest trades of all
European nations " 2. As to the relation between internal
and foreign trade it was estimated at this period that the
home market for our own products and manufactures
amounted to forty-two millions, or more than six times the
extent of the foreign market, and the consumption of foreign
products in this country was calculated at four millions, or
about one-tenth of the consumption of home products8.
But the estimate has only the value of a contemporary guess.
The                The direction of foreign trade was centred in the hands
Merchants. oj ^^3^5. In the sixteenth century the rapid growth
of a merchant class had been deplored as c a marvellous
destruction to the whole realm'4, but in the next century
they were acclaimed as the ' master workmen'5. " The
merchant ", wrote Mun, " is worthily called the steward of
the kingdom's stock " 8 ; and another writer affirmed that
" all other callings received their vigour, life, strength and
increase from the merchant ... to whose extravagant and
hazardous, as well as prudent and cautious, undertaking this
nation chiefly owes all its wealth and glory " 7. The general
imported duty-free, were not included in the importation accounts;
whereas silver and gold, when exported, were entered in the exportation
accounts : House of Lords MSS. 1699-1702, p. 436. Whitworth's figures
are those for England (compare, e.g., WMtworth, part i. 64, and Mac-
pherson, Annals of Commerce, iii. 339). The figures for 1774 are from
Macpherson, Annals of Commerce, iii. 564. See also Chalmers, An Estimate
of the Comparative Strength of Britain (ed. 1782), Table facing p. 37.
1 Infra, voL iii. 139.
*  Pollexfen, England and East India inconsistent in their Manufactures
(1697), 40.   Petty calculated (c. 1676) that England had " about two parts
of nine of the trade of the whole commercial world, and about two parts
in seven of all the shipping " : Economic Writings, i. 297.
8 The British Merchant (ed. 1721), i. 165-167. Macpherson alludes to a
calculation, for which no date is given, that " the home consumption of
this country is two-and-thirty times as much as the exports to foreign
countries " : Annals of Commerce, iii. 340, note.
4 Supra, vol. i. 434.
6  The Merchants New Royal Exchange.   A Law Book for English Mer-
chants (1604).
*  England's Treasure by Forraign Trade (1664), 3.
7  Thomas in The Harleian Miscellany (ed. Malham), ix. 411 (1690).
Hume eulogized the merchant in his Essay on Interest.